CHARTERED ACCOUNTANTS™
AUSTRALIA + NEW ZEALAND

CATSI Act Review
National Indigenous Australians Agency (NIAA)

By email: CATSIActReview@niaa.gov.au

Dear NIAA

Re: CATSI Amendment Bill exposure draft

Chartered Accountants Australia and New Zealand (CA ANZ) welcomes the opportunity to provide
feedback on Corporations (Aboriginal and Torres Strait Islander) Act 2006 (CATSI) Amendment Bill
exposure draft.

We applaud the clarity with which each recommendation of the Final Report from the 2019-20 review has
been addressed. We support those recommendations being adopted and consider they will provide clarity
for corporations registered under the CATSI Act. In particular, the replacement of Section 37-10 to
classify corporations as small, medium or large based on the single, rather than multiple, metric of
consolidated revenue.

However, we express concern with the rejection of recommendation 64 to change the name ‘Special
Administration’. A concern first raised in our submission of 21 September 2020. While we acknowledge
the consideration given to such a change, it appears to only consider stakeholders familiar with the
process. We seek consideration from the perspective of directors who are yet to enter such a form of
external management.

Accordingly, of the names proposed in recommendation 64 we support adoption of 2. CATSI Special
Management. Primarily, as the name indicates the purpose, management, rather than ‘administration’
which may be taken as a presumption of insolvency. Additionally, the reference to the legislative basis is
simply indicated through the acronym ‘CATSI'. This is preferred to the more formal language, such as
‘Regulatory’ and ‘Statutory’ contained in the alternatives.

Finally, we consider the raft of changes to better align the CATSI Act to Australian Charities and Not-for-
profits Commission Act 2012 and the Corporations Act 2001 coupled with alignment to accounting
standards will remove complexity for all stakeholders.

Should you have any questions about the matters raised or wish to discuss them further, please contact Jill
Lawrence via email at Jill.lawrence@charteredaccountantsanz.com or phone (612) 9290 5552.

Yours sincerely

Simon Grant FCA
Group Executive
Advocacy & Professional Standing
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About Chartered Accountants Australia and New Zealand

Chartered Accountants Australia and New Zealand (CA ANZ) represents more than 128,000 financial
professionals, supporting them to build value and make a difference to the businesses, organisations and
communities in which they work and live.

Around the world, Chartered Accountants are known for their integrity, financial skills, adaptability and the
rigour of their professional education and training.

CA ANZ promotes the Chartered Accountant (CA) designation and high ethical standards, delivers world-
class services and life-long education to members and advocates for the public good. We protect the
reputation of the designation by ensuring members continue to comply with a code of ethics, backed by a
robust discipline process. We also monitor Chartered Accountants who offer services directly to the
public.

Our flagship CA Program, the pathway to becoming a Chartered Accountant, combines rigorous
education with practical experience. Ongoing professional development helps members shape business
decisions and remain relevant in a changing world.

We actively engage with governments, regulators and standard-setters on behalf of members and the
profession to advocate in the public interest. Our thought leadership promotes prosperity in Australia and
New Zealand.

Our support of the profession extends to affiliations with international accounting organisations.

We are a member of the International Federation of Accountants and are connected globally through
Chartered Accountants Worldwide and the Global Accounting Alliance. Chartered Accountants Worldwide
brings together members of 13 chartered accounting institutes to create a community of more than 1.8
million Chartered Accountants and students in more than 190 countries. CA ANZ is a founding member of
the Global Accounting Alliance which is made up of 10 leading accounting bodies that together promote
quality services, share information and collaborate on important international issues.

We also have a strategic alliance with the Association of Chartered Certified Accountants. The alliance
represents more than 870,000 current and next generation accounting professionals across 179 countries
and is one of the largest accounting alliances in the world providing the full range of accounting
qualifications.
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